[image: image1.emf]DJI Bear Market Durations 1928-2008

0

2

4

6

8

92 276 460 644 82810121196

Trading Days

Frequency


[image: image2.emf]DJI Bull Market Durations 1928-2008

0

1

2

3

4

5

6

7

92 276 550 914127816422006

Trading Days

Frequency


